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The program is called "Lease to Purchase™ (ljara wa Igtina). The Lease to Purchase or
Lease to own contract blends many of the concepts found in traditional lending
institutions. The architects of the 'contract’ were guided by three basic principles:

1. to create a contract for interest-free financing,

2. to structure the 'contract' so that it upholds the basic rights, duties, and obligations
found in traditional home mortgage, and

3. to retain the income tax deductibility benefits of the traditional home mortgage.
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The
individual selects the property;
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5 .Pays the required on-
account payment (traditionally called down payment), which could be 10% to 20% or
higher if the individual chooses to do so
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holds the title to the property.
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http://www.ijaraloans.com/?p=20

The lessee pays monthly rent to the trust, also called on-account payments.. At the end of
the lease period, the title is transferred to the lessee for a fee of $1.00.
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FURQAAN ACADEMY.

519 E. Briarcliff Rd, 1630 9145015
Bolingbrook, IL 60440
www.furgaanacademy.org/bolingbrook
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Islamic American University

23725 Northwestern HWY,

Southfield, M1 48075

Director office: (248) 213-0001 Ext 227

Financial Resource: (248) 213-0001 Ext 229

Fax: 248 281 5117

Email: help@islamicau.org
www.islamicau.org/static/Home/tabid/36/Default.aspx
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Houston Qur'an Academy and Katy Islamic Academy
1902 Baker Rd, Houston, TX 77094
Phone: 281-717-4622
www.mashouston.org/CONTACTUS.asp
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